Date: 13 August 2024

To

Department of Corporate Services (CRD)
BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Email: corp.relations@bseindia.com

Company Name: APG Premium Homes Private Limited
Script Code: 953095

Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on 13 August 2024

With reference to our Intimation dated 8 August 2024 and pursuant to Regulation 52 and other
applicable provisions of the Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended, we wish to inform that the Board of Directors of the
Company at its meeting held today, has inter alia:

>

>

Financial Results:

Approved Un-audited Financial Results (Standalone) with the Limited Review Report for the
Quarter ended June 30, 2024.

Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we enclose the following:

1. Statements showing the Un-audited Financial Results (Standalone) for quarter ended June
30, 2024, and

2. Auditor’s Limited Review Reports on Un-audited Financial Results—Standalone.
Date of forthcoming Annual General Meeting and to approve the draft Notice convening

the same:

9th Annual General Meeting of the Company is decided to be held on Friday, 20th September
2024 at 3:00 P.M. and Draft Notice of the same was adopted by the Board.

APG Premium Homes Private Limited
CIN: U45205KA2015PTCO081534.
Reg. Off: Assetz House, 30, Crescent Road, Bengaluru — 560001
Tel: +91 80 46674000
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> Approval of draft Annual Report:

VRN
Assetz

The Board considered and approved the 9th Annual Report of the Company including the
Director's Report, Audit Report, Balance Sheet and Profit & Loss account and Annexures
thereof for the financial year ended 2023-24.

Further, we would like to inform you that M/s Guru Jana & Associates, Chartered Accountant, Statutory
Auditors have issued Limited Review Report with unmodified opinion on the Unaudited financial

results for the quarter ended 30th June 2024.

The Unaudited financial results can also
WWWw.assetzproperty.com

Kindly take the above on record and disseminate.

Thanking You
For APG Premium Homes Private Limited

Digitally signed by

THIRUPPATH|  THIRUPPATHI
SOMASUNDARAM

SOMASUNDARAM Date: 2024.08.13 21:08:43
Somasundaram Thiruppathi
Designation: Director
DIN: 07016259
Date: 13/08/2024

Place: Bengaluru

be accessed at the Company’s website at
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Information of the Company Pursuant of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, for the quarter ended
June 30, 2024.

To

The Board of Directors

Introduction

1.

We have reviewed the accompanying statement of unaudited financial results of APG Premium Homes Private Limited
(the Company) for the quarter and three months ended 30"June, 2024 ("the Statement"), together with the relevant notes
thereon (the “Statement”). This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) as amended, which
has been initialed by us for identification purposes. The Statement has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting
Standard) Rules, 2015, and relevant amendment rules thereafter, and other accounting principles generally accepted in

India. Our responsibility is to issue a report on the Statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013, and consequently, does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, is not prepared, in all material respects, in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, Regulation 33 of the Listing regulations, 2015, as amended,
the SEBI Circular(s), and other accounting principles generally accepted in India.

Other Matters

4. The Company has redeemed its existing unsecured non-convertible debentures during the quarter ended 30™ June 2024.
The Company is in the process of delisting the same from BSE Limited.

5. The Board of Directors on 26th March 2021, have approved the scheme of amalgamation of the Company (transferor

company) with APG Imperial Homes Private Limited (transferee company), in order to achieve synergies and also being
advantageous and beneficial to the shareholders and the terms thereof being fair and reasonable. The Company has filed
the scheme of amalgamation with National Company Law Tribunal("NCLT"). Pending approval from NCLT, no other

effect of amalgamation has been given in the financial statements for the quarter ended June 30, 2024.

For Guru & Jana
Chartered Accountants
Firm Registration number: 006826S

HEENA KAUSER 2150 25105
ASGAR PASHA Date: 2024.08.13 20:22:26

+05'30'

Heena Kauser AP

Partner

Membership No: 219971
UDIN: 24219971BKCLTI1587

Place: Bengaluru
Date: 13" August 2024



APG Premium Homes Private Limited
Registered Oflice: Assetz [House, 30, Crescent Road, Bengaluru - 560001
CIN - U45205KA2015PTC081534

Statement of unaudited financial results for the quarter ended 30 June, 2024

(Amount in'000's except for EPS)

for the quarter ended Year ended
St. No. Particulars 30th June, 2024 31st March, 2024 | 30th June, 2023 | 31st March, 2024
Unaudited Refer Nofe 1 Unaudited Audited
1 Revenue
Revenue from operations - - - -
Other income - - - -
Total Income from operations - - - -
2 Expenses
Employees cost 313.07 - - -
Finance costs 23,500.00 - - -
Other expenses 385.75 210.84 167.75 788.18
Total Expenses 24,198.82 210.84 167.75 788.18
3 Loss before exceptional items and tax (1-2) (24,198.82) (210.84) (167.758) (788.18)
4 iExceptional items - - - -
5 Loss before tax (3+4) (24,198.82) (210.84) (167.75) (788.18)
6 Tax expense, net - - - -
7 Net loss after tax (5 - 6) (24,198.82) (210.84) (167.75) (788.18)
8 Other comprehensive income (net of tax)
(1) Items that will not be reclassified subsequently to profit or loss - - - -
Re-measurement of defined benefit plans - - - -
Income tax effect’
Net other comprehensive income not to be reclassified subsequently to profit or loss - - - -
9 |Total comprehensive loss for the period 24.198.82 210.84 167.75 788,18
[Comprising (loss) for the period (after tax) and other comprehensive income (afler tax)] (24,198.82) (210.84) (167.75) (788.18)
10 |Paid-up equity share capital
- Equity shares of Rs. 10 each 100.00 100.00; 100.00 100.00
11 Reserves excluding revaluation reserves (3,38,108.95) (3,13,910.13) (3,13,289.69) (3,13,910.14)
12 |Net worth (3,38,008.95) (3,13,810.13) (3,13,189.69) (3,13,810.13)
13 |Paid-up debt capital (refer note 2) 0.00 1,88,000.00 4,70,000,00 1,88,000.00
14 |Eaming Per Share (EPS) (not annualised)
(a) Basic (Rs) (2419.88) (21.08) (16.78) (78.82)
(b) Diluted (Rs) (2419.88) (21.08) (16.78) (78.82)
15 {Debt equity ratio 0.00 (0.60) (1.50) (0.60)
16 {Debt service coverage ratio (0.03) - - -
17 |Interest service coverage ratio (0.03) - - -
18 [Current Ratio 0.89 - - -
19 [Current Liability Ratio 653.94 548.04 0.58 548.04
20 |Long Tenm Debt to Working Capital Ratio 0.00 (1.49) (2.18) (1.49)
21 |Total debts to total Assets Ratio 0.00 817.47 1.26 817.47




APG Premium Homes Private Limited
Regd. Office : Assetz House, 30, Crescent Road, Bengaluru -560001
CIN - U45205KA2015PTC081534

Statement of unaudited financial results for the quarter ended June 30, 2024

Notes to unaudited financial results for the quarter ended 30th June, 2024:

1.

The above financial results have been reviewed and approved by the Board of Directors at their meeting held on 13st August 2024. The statutory auditors have conducted
limited review of the financial results for the quarter ended 30th June, 2024, as required under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as as amended.

Figures of quarter ended March 31, 2024 are balancing figures between audited figures in respect of full financial year and year to date figures upto the third quarter of the
relevant financial year.

Paid-up debt capital includes non-convertible redeemable debentures amounting to Rs. 0 lakhs (1,880 lakhs as on 31st March 2024)

In accordance with Section 71(4) of Companies Act, 2013 read with Clause 18(7)(a) of the Companies (Share Capital and Debentures) Rules, 2014, the Company is
required to create a debenture redemption reserve to which adequate amounts shall be credited out of profits every year until such debentures are redeemed. However, in
the absence of the profit for the year ended 3 1st March 2024, no amount has been transferred to debenture redemption reserve.

For the quarter June 30, 2024, the company has redeemed all the outstanding debentures, so there is no requirement to comply with section 71 (4) of the Companies Act,
2013.

The figures for the corresponding previous quarter/year have been regrouped / reclassified wherever necessary, to make them comparable.

Formulae used for computation of ratios are as under:

Particulars Numerator Denominator

Debt-Equity Ratio Total Debt Shareholder's Equity

Debt Service Coverage Ratio Earnings available for debt service Debt Service (Interest and principal repayments)
Interest service coverage ratio (ISCR) Earnings available for debt service Debt Service (Interest repayments)

Current Ratio Current Assets Current Liabilities

Current Liability Ratio Total Current Liabilities Total Liabilities

Long Term Debt to Working Capital Ratio |Long Term Debt Current Assets minus Current Liabilities

Total debts to total Assets Ratio Total Debts (Long term and short term) | Total Assets

Ratio applicable to the company has been disclosed based on the nature and operations of the company

Credit Rating [ICRA] BB- (Stable)
During the quarter ended 30th June 2024, the company has redeemed the unsecured non convertible debentures.

The Company has negative networth amounting to Rs. 33,80,08,951/- giving significant uncertainty on the going concern of the company as on 30th June 2024.This
condition indicates existence of material uncertainty that may cast significant doubt on the entity’s ability to continue as a going concern. However, the financial statements
have been prepared on a going concern basis the support letter received from the group company.

The Board of Directors had on 26th March 2021, have approved the scheme of amalgamation of the Company (transferor company) with APG Imperial Homes Private
Limited (transferee company), in order to achieve synergies and also being advantageous and beneficial to the shareholders and the terms thereof being fair and reasonable.
The Company has filed the scheme of amalgamation with National Company Law Tribunal("NCLT"). Pending approval from NCLT, no other effect of amalgamation has
been given in the financial statements for the quarter and year ended June 30, 2024.

For and on behalf of the Board

THIRUPPAT Digitally signed
by THIRUPPATHI

HI SOMASUNDARA

SOMASUN M
Date: 2024.08.13

DARAM 21:27:20 +05'30'

Somasundaram
Thiruppathi
Director

DIN 07016259

Place: Bengaluru
Date: 13th August 2024
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Financial and Other Covenants Certificate

To,
Board of Directors
APG Premium Homes Private Limited

Independent Auditor’s Certificate with respect to Financial and Other Covenants in respect of
listed Unsecured Debt Securities of the M/s. APG Premium Homes Private Limited as on 30t June
2024 under Regulation 56(1) (d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI circular
SEBI/HO/DDHS/P/CIR/2023/50 dated 31st March 2023 (as amended) for submission to
Debenture Trustee and Stock Exchange.

1. This Certificate is issued in accordance with the terms of our agreement with APG Premium
Homes Private Limited (“the Company") for the purpose of submission to Debenture Trustees and
Securities Exchange Board of India.

2. A Statement containing details of the Financial and Other covenants duly signed by the authorized
signatory of the company (“Statement”) is annexed, which we have initiated for identification
purposes only.

Management’s Responsibility

3. The preparation of the Statement, including its content, and the preparation and maintenance of
all accounting and other relevant supporting records and documents, is the sole responsibility of
the management of the Company. This Responsibility includes design, implementation, and
maintenance of controls relevant to the preparation and presentation of the certificate and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

4. The Management is also responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and for providing all required information to Debenture Trustee and for complying with
covenants as prescribed in the Debenture Trust Deed (as amended from time to time), Debenture
Subscription Agreement and Securities & Exchange Board of India (SEBI).

Auditor’s Responsibility

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited
assurance as to whether,

(a) the financial covenants computed in Part A of the Statement are accurate.

(b) the Company is in compliance with the covenants as mentioned in the Debenture Trust Deed
(as amended from time to time) and Debenture Subscription Agreement as indicated in Part
B of the Statement



6. We have conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (“the Guidance note”) issued by
Institute of Chartered Accountants of India (the “ICAI”) and the Standards of Auditing under
section 143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this
Certificate, which includes the concepts of test checks and materiality. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and reviews of Historical Financial
Information, and other Assurance and Related Services Engagements.

Opinion

8. On the basis of the examination of the unaudited books of accounts and other relevant records
and the further explanations/information given to us by the management of the Company, we
hereby certify and provide the limited assurance that the financial covenants mentioned in Part A
of the Statement are accurate and other covenants mentioned in the Part B of the Statement
furnished by the Company is in compliance with the Debenture Trust Deed (as amended from time
to time) and Debenture Subscription agreement.

a) Restriction on Distribution or Use

9. Thereportisaddressed to and provided to the Board of Directors of the Company solely for the purpose
to enable it to submit the accompanying statement for the purpose mentioned in paragraph 1 and
should not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care for any other person or for any other purpose. Accordingly, we
do not accept or assume any liability or any duty of care for any other person or any other purpose or
to any other person to whom this report is shown or into whose hands it might come without prior
consent in writing.

10. Our comments are based on our understanding of the facts as stated above. Any change in
understanding of facts therein could have a material impact on our recommendations or conclusions
and should therefore be intimated to us immediately. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this opinion is shown or in whose
hands it may come unless expressly agreed by us in writing.

For Guru & Jana
Chartered Accountants
Firm Registration No: 006826S

) L
"l Rt
Heena Kauser AP
Partner
Membership No: 219971
UDIN: 24219971BKCLTJ8245

Place: Bangalore
Date: 13t August 2024



PART A: Financial Covenants in respect of Listed Unsecured Redeemable Non- Convertible Debentures as
on 30" June 2024

We M/s APG Premium Homes Private Limited, confirm that the below mentioned Financial Covenants computed
are accurate.

SI No. Covenants Ratio
1 Debt Service Coverage Ratio (DSCR) (0.03)
2 Net Debt to EBITDA (0.51)
3 Debt cap 0.00
4 Debt Equity ratio : 0.00
5 Current Ratio 0.00
6 Quick Ratio 0.00
7 Cash Ratio 0.00

Place: Bangalore ™~ __¥ _-
Date: 13" August 2024




PART B: Compliance with covenants in respect of Listed Unsecured Redeemable Non- Convertible
Debentures as on 31 March 2024

We M/s APG Premium Homes Private Limited confirm that the covenants mentioned in the Debenture Trust Deed
and Debenture Subscription Agreement have been complied with.

clause 9.1(a) to (1) of
Debenture
Subscription
Agreement

Compliance .
Covenant (Y/N) If no, reason
SI no. ISIN Facility Date of Trust Deed e i for the Non-
Description 31st Mar Compliance
2024
1 INE851T08039 Non- 03rd December 2015 1. Covenants as per Y NA
Convertible (as amended from clause 6,7 of
Debentures time to time) Debenture Trust Deed
(Unsecured) and
2. Covenants as per Y NA

The Company has redeemed the Unsecured Redeemable Non- Convertible Debentures during the quarter ended 30"
June 2024 in compliance with the redemption provisions mentioned in the Debenture Trust deed.

Director \;
Place: BangalOre _ %
Date: 13" August 2024

W&—




